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The great depression occurred in the twentieth century, the depression has been discussed by the economist and hence creating an active debate. Every event that took place during the great depression has been recorded by the economists. In the year 1920, the U.S. stock market underwent great rapid expansion which had wide speculation. The great depression led to employment decline where most Americans were left jobless can could not afford most of their need to sustain the market (Hsu, 2017). The stock that had been acquired was in excess and hence leading to a decline in the prices, reduced prices on the stock had an effect of creating the loss to the stockholders who had spent a lot of finances to acquire such stocks into the market. Another cause of the great depression was from the eventual market collapse that was brought about by the low wages that were received by the workers who had high expectation to settle their expenses. 
With the low wages, the workers had no option, but to resists the ongoing economic recession until the prices stabilize. At that, the bank failed to offer instant loans to their members who were the stock owners and hence worsening the situation even more. The bank feared that if the loans are not paid in time, they will risk being liquidated. Additionally, stock prices had declined to the lowest point in September 1929, and this sets a panic to an economist who owned companies. There was an urgent intervention by the bank to help in the stabilization of the economy and ensure that a moderate sale has been achieved by the country and hence saving the country. There are two theories that support the great cause depression, the Keynesian and the institutional economist (Morris, 2017). The two theories argue that the ongoing depression had been caused by the financial crisis following the loss of confidence and hence the under-consumption of the stock. Additionally, the financial crisis led to sudden persistent and the loss of clear markets. 
Liberalism before Roosevelt.
Before Roosevelt, liberalism took place in the nineteenth century. Liberalism was majorly concerned by the faith that was practiced in during that time. Liberalism was raised by the clergy who were in search of the divine rule and royalty in their middle ages. Over the century, the understanding of liberalism was a conservatism form with strict rules from a powerful institution that managed corporation and ensured trust among the people who had joined the different faith (Heywood, 2017). On the other hand, Roosevelt, had a different view on the term liberalism, to him this was like an avenue where men and women would gather together to discuss their religion without discrimination. There no rules imposed as compared to the classical liberalism practiced before his arrival. 
Through classical liberalism, different virtues were discussed which developed the manner in which people tackled their activities in in either the political situation or in marking acts of generosity including sympathy, and helping the people surrounding them and they needed their support. The support of Roosevelt political career was embodying of the new liberal spirit that was not practiced before his arrival.
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